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1RYRURVVL\VN�SRO\WHFKQLF�LQVWLWXWH�.XE678��5XVVLD��.UDVQRGDU�UHJLRQ��1RYRURVVL\VN�������������
.DUO�0DU[�6W���(�PDLO��YVKHPDQLQ#QENVWX��RUJ�UX�

$SSHDUDQFH�RI�H[FHVV�DHURVRO�HPLVVLRQV�LV�D�UHDVRQ�RI�FKDQJH�IXQFWLRQ�RI�DHURVRO�SDUWLFOHV��$�
QXPHULF� SDUDPHWHU�ZKLFK�DOORZV� WR� UHFRYHU� WKH�GLVWULEXWLRQ� IXQFWLRQ�RI� SDUWLFOH� VL]H� LV� WKH�PHDQ�
YROXPH�VXUIDFH�SDUWLFOH�GLDPHWHU��WKDW�DOORZ�WR�XVH�FKDQJH�RI�PHDQ�YROXPH�VXUIDFH�GLDPHWHU�DV�WKH�
FULWHULRQ�RI�WKH�H[FHVV�HPLVVLRQV�RFFXUUHQFH��7R�HYDOXDWLRQ�RI�WKH�HIIHFWLYHQHVV�XVLQJ�PHDQ�YROXPH�
VXUIDFH�GLDPHWHU�DV�WKH�FULWHULRQ�RI�WKH�H[FHVV�HPLVVLRQV�RFFXUUHQFH�LQWURGXFHG�WKH�WHUP�RI�WKH�UDWH�
RI� IDLOXUH��(VWLPDWHG�PLQLPDO� �UDWH�RI� IDLOXUH� WKDW�DOORZ�WR�GHWHFW�FKDQJH�RI�PHDQ�YROXPH�VXUIDFH�
GLDPHWHU�ZDV�OHVV�WKDQ�PLQLPDO��UDWH�RI�IDLOXUH�WKDW�DOORZ�WR�GHWHFW�H[LVWLQJ�FULWHULRQ�RI�WKH�H[FHVV�
HPLVVLRQV�RFFXUUHQFH�VXFK�DV�JURZWK�PDVV�FRQFHQWUDWLRQ�DQG�GLIIHUHQWLDO�SUHVVXUH�RQ�WKH�ODVW�VWDJH�
RI�WUHDWPHQW�FKDQJH�


